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YORTH AMERICATO

FEED EUROPEANS

great Grain Supplies Will Go
Abroad Until Nations Are
Rehabilitated.

gUSSIA OUT OF RECKONING

geven Countries Before War
Imported 414,000,000
Bushels of Wheat.

The October number of the Crop Re-
glves & most Intaresting study of
the requirements of the leading coun-
wies of tha world, showing the averige
ensumption of apecified gralns from
108 1o 1911
the country showing the largest con-
goption of wheat and wheat flour E
aplta was France, 8.8 bushals,
Lelgium, B.3} lulr. 6.1, and the United
m, 6.17. The total consumption

m#lm including weed, was 348,000,
400 bushels a year, Belgium ID.“O 000

wushale, the United’ Kingdom % .m.
#00. None of the countries has, since

e war began, been able to any
such quantities of wheat as they dild

prior to the war, but with the peturn
of pence conditions it is quite probable
here will be resumption of normal tm-
gorts,  England, the Netherla Italy,
etmany, France, Belgium and Aus-
ria-Hungary imported In round num-
bors an Average of 414,000,000 bushels
of wheat and wheat flour, the largest
importer belng the United Kingdom—
211,000,000 bushels. CGermany was a
arge importer, her takings amounting to
4,000,000 bushels of wheal, and prior
w the war the imports of other grain
by the Central Powers were very heavy.
German  Imports  of avernged
105,000,000 bushels, corn - 38,000,000,
et 17,000,000, whent 69,000,000, while
en the otbher hand the net exports of
ryé were 7,000,000,

With the dondition of complete dis-
siganization in Russla, the possiblilty
of obtainicg barley and feed-grain sup-
piles from that country is very remote
and the question of supplying feeding
suffs ‘s pomsibly a more mserious one
then the Tlﬂuaﬂ .of supplying food-
aiffe With tha preseat crop of
wheat In North Amerioa and the
ropective poreage, there would ssem to
L enough surplus  to  supply the
Jeading muntﬂn of even with
poace conditions, but if the supply of
Mfeedstuffe, including barley, oats and
eorn and oll eake and oll meal, are to
be furnished In order to keéep up the
ricensaty milk and meat supplles In
ailied countries glone the problem would
e diMcult, while If the requirements
of the Central Kmpires are to be met
sler peace arrives it will be axtremely
difMonlt unless Russian agriculture can
e apeedily put on Its feet.

Curcago, Oct. 93.—Corn took a de-
cided upward swing in price to-day ow-

‘ing to genernl belief that the Berlin

sawer (o Presldlont Wilson was Insuf-
fizlent. The markel closed strong. 34c.
to 3%0, net higher, with » November
$.50% to $1.28% and Decamber 31.%0
109120, Oats finished 1%ec. to %e up,
aud provisiona at gains of 15c, to §1.45,

Sharp advanoces with which the corn
marliel opened were well maintained
throughout the session. After the first
rush of buying had been satisfied mod-
ate reactlons from Initlal top res
msued, but bullish sentimient gathered
additional foree, and was virtually wun-
ciecked a8 the day camae (6 dn end.  At-
teation of traders seemed to be wholly
pisorbed by the fact that the unofclal
il of the German statement differsd
wil¢ly from the bearish verslons that
yesierday had caused values to break.
Furchasing, however, was oorfined
mostly to shorts, Offerings were rather
Ight, o in the final hour.

Uals merely reflocted the Auctuations
ol corn.  Recelpts were not large, but
tiere was un absence of seaboard busi-
| T

(ORN—Tn 1neal ufh mntet No. # vel-
u- was quated at o and Mo, 3 yellow

151 cost and freight New Y-r‘
_fN‘l"--ln incal cush markiet a firm tone

Bonds for

properly safeguarded bonds
of bond prices a great deal
Long time bonds, however,

perido!mrl
We have prepared a special

public utility bonds, a copy

relatively low prices.
Ask for Circ
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TATA BARK'S CORRESPONDENT,

fimaraniy Trast Company Will Be
Indian Concerns Agent Morve,

The Guaranty Trust Company, it was
Announced yesterday, has complelod ar-
rangements Lo act as the correspondent
In thia country of the Tata Industrial
Bank, 144d., of Indla. The Asla Bank-
Ing Corporation, which was recently
formed by the Guaranty Trust Company
and a wroup of associnled banks, will
met In the same oapacity in the far East.
Tata Industrial Bank is the first in-
stitution of ita kind In Britlsh Indla, and
ita establishment was a direct response
to the remarkables Industrinl expansion
which has taken piace there during the
last three years, the encouragement of
which a8 a feature of Oreat Britain's
:_'I.nm for reconstruction after the war,

he bank Is In no sense, however, an
ofMcial enterprise. TWhile 1t has been
approved by the Indian Government, Iis
capital subscription has come entirely
from private sources.

Tata Indusirial Pank was registered
in Bombay under the Indian companies
act on November 11, 1917. The author-
ized ocapital Is twelve crores, or about
$40.000,000. Of this amount elght croves,
ur aboul §25,000,000, has been lssued,

cnrrm Lu'rm EARNINGS.

Surplus at Bnl of Sepltember Quar-
ter In $1,000,163,

Central Leather Company, according
to a statement (esuéd yesterday, earnsd
in the quarter endad Heptember 30 a
surpluos after charges and Federal taxes
of $1,909,162, After the deduction ot
preferred dividends this was equivalent
to $3.34 A share on the $25,701,080 com-
mon stock. This compares with surplus
of 3$3.122.482, or #3.0T A share, In the
previous gquarter, and $1,813,984, or 93,85
a share, in the sume guarter & year ago,

In the nine months ended Reptamber
30 Ceniral Leather sarned a wsurplus
after charges and Federal taxes of
$5.17T0.002. Thin comparsd with §12.-
760,411 & year ago and SEAGE.RO0 two
years ngv, 1t was equivalent to $4.62
A share after the deduction of preferred
dividends. © In the firet nine months of
1917 827.76 & share was earned for the
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Investment

Yielding 4.35% to 8%

Because of war conditions good investment bonds have
been selling at a lower level of prices than at any pre-
vious time in more than forty years, This does not

, however, that bonds are less well secured, for

are now protected in many

of financing has been done

through the medium of shert time bonds and notes,

afford a real opportunity to

investors of obtaining an unusually high yield over a

circular describing over one

hundred issues of government, municipal, railroad and

of which we shall be pleased

to send investors upon request. These bonds are of-
fered to investors with our recommendation at present

ular No. 14.

Harris, Forbes & Co

Pine Street, Corner Willlam

York

CONSOLIDATED EXCHANGE.

Substantinl net gaina were regletdred
In & majority of the lssues at the close
of an mctive market yesterday on the
Consolldated Exchange. The eéxcep-
tions were steel and copper atocks and In
the oll stocks Mexlcan Petroleum, which
closed with a loms of 17 polnts. In a
general way, peace stocks were In de-
mand, while the war (ssues sold off,
though the declines In the ateel socuri-
ties weore fractional. The featurs was
the strong and active market in the
rally, Thers was a heavy demanad for
thess stocks throughout the day, and
while Anal prices were slightly balow
previous high levels, net gains ranged
from 1 to 3 pointa, Reading wan the
leader In the group, closing at 4%,
Houthern Pacific was the one (ssue in the
list to ahow n €fractional loss, and was
reactionary throughout the day. In the
industrials Baldwin was In active de-
mand. with an advance of A1, pointa,
and Car and Foundry closed 2 pointe
highar, Marine preferred closed sironsg,
with a gnin of about 2 points, Steel
common moved Irregularly, closing
with a loss of 3. Copper stooks wers
in supply, #meltors losing 2 points. 1In
the specinitien the tobacco Issuss Were
tha sirong factors, American Humatra
advancing 61 polnts. Trading In Lib-
erty Loan bonds was In falr volume.

Exports From !n-;r Yerk.

Exports from New York yesterday In-
cluded wheat, 87.%47 bu.; flour, 15070
bbls. ; lubricating oil, 385,800 gnls, : oats,
49,9903 bu. ; catmeal, 1,450 pkge. ; bacons,
E87.475 lba.

FINANCIAL Tons.

New York

n Hros momhn of tha

imt mﬁhtnn have isaued & special e
view on Cuba Cane Nugar ss a prace stock
Naw Yoarh Tyum lomb_;'h; nd ihe Now
York and Imernational ust vompany of
nver will pay Denver Union Waler (om-
pany first & par cend. honde at |ha rate of
18 snd imerest on November .. The bonds

nrm dm- July, ‘!1 = k ‘_
urm. run arks on hiae
c:l:-ami per NM’- due
ovember 15, lﬂ'1 plnhlc ll 03 and |In
teremt Novemuber |, by the Land Title and

tom any., F‘hl'mltl:-bu

Bysem hee admitted the
.Elln mc e llmnullnm Alla‘nwr:‘n.nh
Trust (‘umpnny 0

& ral
-ftﬂu ard Savings Dank. Florehoe, 8, .

Com.

Sy AN
— ""K

Ohartered 1822

The Farmers’ Loan and Trust Compeany

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

Foreign Exchange
Guardian

Mamber Foderal Rosarve Busk and Kew York Olearing House

Paris

MEXICAN PETROLEUM

WHY IT IS
A GREAT PEACE STOCK

C. W. BARRON s5AYS IN HIS BOOK

The Mexican Problem

“No country in the world needs closer relations with
the oil development of Mexico than the United States. The
future demands not only redemption of the Mezrican man
of the soil, bui the redemption of the American farmer

ar well." /
“Agriculture is basal in the world's progress. All
industries, in both peace and war, rest upon it. But the

‘man with the hoe’ still indicts Christian civilization.”

“He has no eight-hour day; he competes with women
and children who put no price on their labor; his surplus
products are dumped, almost as refuse, his milk to the milk

_contractor, his polatoes to the starch factory. He has no
slorage for apples when, in an abundant season, they are
not worth the price of the barrel. Heaven's sun iteelf

appears lo compele with him.- He has never been laugm '
that there is only one wealth for the farmer, and that is large
storage backed by broad acres, quickly cufh vated by machineryp.
His great machine, the horse, for apnng and fall ploughing,
‘cats his head off" in an idle winter.'

“His redemption cannot come through the pareel post
or oil-smoothed roads for eity mutor’:. or by state and national
agriculiural bureauns.”

“The redemption of ‘the man uaﬂl the hoe' will come
through the garolene motor that will plough spring and fall,
cultivate all summer, chop wood in the winter, and not ‘eat
its head of.' '

“The ambition of Henry #ord is a gasolene tracior

40 WALL STREET

BANK of the
MANHATTAN COMPANY

CHARTERED

b

179

31 UNION SQUARE

CAPITAL and SURPLUS, $8,500,000

Net Depolm as reported to New York

Clearing House last Saturday . . .

Our quota of 4th Liberty Loan Bonds
allotted to us by the Liberty Loan

Commiittee

Amount of subscriptions to 4th Liberty

Loan Bonds made through us .

STEPHEN BAKER,

Presidesy

We want to thank all our depositors who by
their loyalty made this splendid success possible

$53,149,000

$22,041,900

$27,043,000

—

within reach of the farmer. Success hore would mean

to date.”

“It would solce the labor problem on the farm; enable
the indiridual farmer to hald broad acres, by quick cultivation
and crops quickly stored.  The result from such prosperity
for the farmer would be greal stores of food, steadying prices
for the world.”

“The farm power, the foud power, the kea power, the
world power. ery aut for gasolene and fuel vil. The Penn-
ay.’mnm and Indiana il fields arve failing. California
i» exhausting pocket after pocket. The greal ail area
of the world to-day stretches from Kansas to Tehuantepee,
The lightest vil is at both these cxtreme points.  The appear-
ance i3 that the great central reservoirs are in the Mexican
field.”

“Their conservation 1a a world-wide necesxity, Their
pratection is the duly of all nations."

With Map and illustrations $1.00 net
At all Booksellers Houghton Mifflin Co.
Publithers
Send orders to

JTHE WALL STREET JOURNAL
44 Broad Street New York
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more for the world than all gasolene motor derelopment I

In this beok Mr. Barron also describes the |
great future for oil in the uses of the world. ':

PHILIPPINE NATIONAL BANK

MANILA,

P. 1

Condensed Statement of Condition as at the
Close of Business September 30, 1918

RESQURCES LIABILITIES
Loans and Discounts . $62,422,027.08 i1 Capirtal e o« s . $4,604,575.00
U'e?.;.‘::ed“l:hgigﬁpd?fqov: 2,835,666.76 ]l Reserve Funds . . . .  1,808,694.89
Furniture and Fixtures . 58,982.49 |'-' Dividends Unpaid ) 1,690.40
Exchange for future } f
delivery . . . . . 406479575 | Circulation . . . . .  2,430,00000
Due from Branches . . 421711734 |
Due from Banks and | Acceptances . e o« o« 4,246,239.19
C:;:\;e “uit mci wuh 6,844,644.61 i Exchange Contracts . .  4,064,795.75
E{:::;'"Mf Philippine 177811083 | Commercial Credits . . 14215737.90
c‘;snd Accql:r-::rl:::l:? LC 2196082622 || DEPOSITS . . . . . 83404304135
$116,396,780.68 $116,396,780.68

New York Agency: Woolworth Building

Congratulations

We are mighty proud
and customers whose

enabled us to oversubscribe by 8o per
cent our Fourth Liberty Loan quota

of $#4,600,400.
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204 Fifth Avenue
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Meeting of the Stockholderstf
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IESOLVELD, by the stockholders of the
Von Taletern and Yolk, Incorpoialed, ab a
ety g aul conveivd thia 11th Jday lof
EAT 1 s thaet It s desirabile that the
arporate puine of #ali company should ba

changed from that of Lthe VON TWIBTERN
vl Vil Incurporated to the nams

VAN TWISTHKN & VOLK, Theorporated. ™
DATED, Xew York City, Octabet 11, 1918

HENBEY VON TWISTERN, President.
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